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Á Welcoming remarks

Á Introduction to XBRL and inline XBRL

Á XBRL: business or ICT matter?

Á XBRL in South Africa: journey to date (+ next steps)

Á CIPC XBRL taxonomy overview

Á CIPC filing rules and guidelines

Á Who is affected?

Á How to submit the filings on CIPC e-services?

Á What are the technical rules and constraints?

Á AFS submission history and common issues

Á Important reference material

Á Q&A session
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ÁX - flexible framework: enables customization and application in different 
reporting scenarios independent from legal regulations

ÁB - designed for description and exchange of business related data 
(includes all required characteristics and functionalities for this 
application)

ÁR- informative reporting: exchange of aggregated data for analysis and 
decision making 

ÁL- communication (encoding and decoding) of  information: 
sentences/statements built according to certain syntax (grammar) and 
semantics (meaning)

public, open, free standard

initial requirements - standard for:

Á describing information requirements in 

ƻǊŘŜǊ ǘƻΧ 

Á Χtransfer it between different systems

additional requirements:

Á advanced validation (mathematical/logical 

rules, error messaging)

Á visualization/rendering (e.g. tax forms, 

tables, reports)

Á versioning of definitions (dictionaries) in 

time/space
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Element definition:

<element 

id="ifrs_Revenue" 

name="Revenue"   

type="xbrli:monetaryItemType

" 

substitutionGroup="xbrli:item" 

xbrli:periodType="duration" 

xbrli:balance="credit" 

nillable="true" />

Context
ғŎƻƴǘŜȄǘ ƛŘҐάLƴǘŜƭψнлмл5ϦҔ

<entity>
<identifier 

scheme="http://standards.iso.org/iso/17442">

KNX4USFCNGPY45LOCE31

</identifier>
</entity>
<period>

<startDate>2009-12-26</startDate>
<endDate>2010-12-25</endDate>

</period>
</context> 

Fact

<ifrs:Revenue

contextRefҐάLƴǘŜƭнлмл5Ϧ     unitRef="U-

USD" 

decimals="-6">

43623000000

</ ifrs:Revenue>

Unit
<unit id="U-USD">

<measure>iso4217:USD</measure>
</unit> 
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TRANSFORMATION

a normative stylesheet strips out the 
XHTML from irrelevant parts and provides a 
valid XBRL Instance document (no checks 

against DTS)

VALIDATION

XBRL Instance document is validated 

against a taxonomy

MAPPING/STORAGE

data is mapped to a data based where it is 

stored and available for further analysis

XHTML

inline-XBRL

<td class="rightalign">

<ix:nonFractionname="ifrs:Revenue" 

contextRefҐάLƴǘŜƭψнлмл5Ϧ ŘŜŎƛƳŀƭǎҐά-6" unitRef="USD" scale="6" 

format="ixt:numcommadotέҔғix:exclude>$</ix:exclude>43,623</ix:nonFraction

>

</td>

resulting XBRL

<ifrs:RevenuecontextRef="Intel_2010D" unitRefҐϦ¦{5Ϧ ŘŜŎƛƳŀƭǎҐά-

6">43623000000</ifrs:Revenue>

XBRL



YƛƴƎ LL ǎǘŀǘŜǎ ǘƘŜ ōƻŀǊŘΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜ ŎƻƳǇŀƴȅ ǇǊƻǾƛŘŜǎ 

reliable reports for all stakeholders:

ω ¢ƘŜ ōƻŀǊŘ Ƴǳǎǘ ǇǊŜǎŜƴǘ ŀ ōŀƭŀƴŎŜŘ ϧ ǳƴŘŜǊǎǘŀƴŘŀōƭŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ Ǉƻǎƛǘƛƻƴ 

when reporting to its stakeholders

ω The quality of the information must be based on the principles of openness & substance over 

form

ω Reporting should address material matters of significant interest & concern to all stakeholders 

ω Reports & communications must be made in the context that society now demands greater 

transparency & accountability from companies regarding their non-financial matters 

ω Reports should present a comprehensive & objective assessment of the activities of the 

company so that shareowners & relevant stakeholders with a legitimate interest in the 

ŎƻƳǇŀƴȅΩǎ ŀŦŦŀƛǊǎ Ŏŀƴ ƻōǘŀƛƴ ŀ ŦǳƭƭΣ ŦŀƛǊ ϧ ƘƻƴŜǎǘ ŀŎŎƻǳƴǘ ƻŦ ƛǘǎ ǇŜǊŦƻǊƳŀƴŎŜ



Information technology (IT) can greatly assist management with its reporting 

responsibilities:
Å IT has had a major impact on the way business is conducted & how businesses are assessed

ð organizational boundaries have become blurred with electronic business (e -business) increasing the 
degree of integration along the supply chain

ð IT should not be seen as a mere enabler, but rather as being an integral component of the 
organizationõs strategy

ω IT, when used correctly, can improve the governance of an organization, further enabling 
management to discharge its governance responsibilities.  Areas in which IT has a significant 
impact on corporate governance include;
ð internal control system s

× management should have adequate knowledge regarding modern IT -enabled systems

× management should be cognizant of the implications attached to changes within the 

organizationõs internal control system/s

ð reporting

× IT is a powerful enabler for making information available to all stakeholders

× due to the ease & reduced cost implications associated with IT, m any organizations publish 

financial & other relevant information on web sites .  Other reasons for using IT as the medium for 

reporting include; 

V improving and / or ensuring integrity of information through use of standardized reporting 

methods, encryption, decryption, etc.

V easy access to electronic information for all stakeholders. (This may be restricted or open 

access to electronic information depending upon the organizationõs requirements)
V frequency of reporting can be varied



XBRL SA Jurisdiction

Á The XBRL SA jurisdiction was founded on the 7th of November 2005, facilitated 

by the South African Institute of Chartered Accountants (SAICA), in order to 

promote the use of XBRL standard in South Africa

Á The XBRL SA has consequently initiated and governed development of first XBRL 

taxonomies, including the Johannesburg Stock Exchange (JSE) Listings 

Requirements Taxonomy, the Company Secretary Statement Taxonomy, the 

Directors Report Taxonomy, the Auditor's Report Taxonomy and the IFRS General 

Purpose Taxonomy. 

Á The XBRL SA taxonomies were implemented as part of the Johannesburg Stock 

Exchange Pilot Project and allowed to collect market and regulatory feedback for 

review of the general approach of introduction of XBRL in South Africa



XBRL SA Standard and Governance Architecture

Á To assist South African regulators in recognizing and evaluating international 
experiences of introduction of XBRL standard

Á To introduce transparent, efficient and acceptable governance environment for 
harmonized adoption of XBRL by involved regulators

Á To develop a common architecture, platform and rules for creation of harmonized 
regulatory business data dictionaries

Á To balance the needs of specific regulatory requirements and nation-wide 
standardized architecture as well as diversified pace of adoption existing in 
various environment

Á To enable regulators to commence adoption of the XBRL standard, providing 
them with comprehensive set of materials for implementing projects

Á To follow the common legal, business, data and IT requirements and 
environments



XBRL SA Standard and Governance Architecture



XBRL SA Standard and Governance Architecture



Companies and Intellectual Property Commission

Á The CIPC was the first regulator to mandate XBRL in South Africa, and thereby 

following the world-trend for combining best-practice standards, both from an 

accounting and technology perspective. 

Á The CIPC adapted the deliverables of the XBRL SA Standard project and was the 

first body in South Africa to implement the common architectural rules 

prescribed by the local jurisdiction

Á The CIPC follows in the footsteps of international regulators like the Securities 

and Exchange Commission (SEC) in the USA, the HMRC in the UK, and the 

European Securities and Markets Authority (ESMA).



Companies and Intellectual Property Commission

XBRL Solution 
Development

CIPC 
Taxonomy

SA 
Governance 
Framework 

for Taxonomy 
Development

XBRL SA - 2015 31 AUGUST 2016 31 JANUARY 2018



XBRL     

Roll-Out

(01 July 
2018)

XBRL 
Solution 

Refinement

Pilot Phase

(60 Entities)

15 MAR ï15 JUN 2018 01 JULY 201815 FEB ï15 MAR 2018

Companies and Intellectual Property Commission



CIPC Taxonomy 
Update 

Roll-Out
Update of CIPC 

Taxonomy
XBRL Solution 
Refinement

01 MAY ï15 JUN 2019 01 OCT 201901 JAN ï30 APR 2019

Companies and Intellectual Property Commission


