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Agenda

Welcoming remarks

Introduction to XBRL and inline XBRL

XBRL: business or ICT matter?

XBRL in South Africa: journey to date (+ next steps)
CIPC XBRL taxonomy overview

CIPC filing rules and guidelines
A Who is affected?
A How to submit the filings on CIPGervices?
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A What are the technical rules and constraints?
AFS submission history and common issues
Important reference material
Q&A session
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What is XBRL?

XBRL specifications Filing rules

METADATA

EXCHAMNGE ht b
Definitions and TAXOMNOMY

mappings Catalogue of concepts,

definition of exchanged
informatian

DATA EXCHANGE

INSTAMNCE DOCUMENT
Report containing facts (business data)

METADATA
EXCHAMGE
Definitions and
mappings

THE BUSINESS REPORTING STAMDARD

A X-flexible framework: enables customization and application in differe
reporting scenarios independent from legal regulations

A B-designed for description and exchange of business related data
(includes all required characteristics and functionalities for this
application)

A R-informative reporting: exchange of aggregated data for analysis an
decision making

A L- communication (encoding and decoding) of information:
sentences/statements built according to certain syntax (grammar) anc
semantics (meaning)

public, open, free standard

initial requirements- standard for.

A describing information requirementsn
2NRSNJ G2X

A Xtransfer it between different systems
additional requirements:

A advanced validation (mathematical/logical
rules, error messaging)

A visualization/rendering (e.g. tax forms,
tables, reports)

A versioning of definitions (dictionaries) in
time/space
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What is in an XBRL Taxonomy and what
is in an XBRL instance document?
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What is the idea behind inline XBRL?

gV

validation @ & XBRL
b

TRANSFORMATION

a normative stylesheet strips out the
XHTML from irrelevant parts and provides a
valid XBRL Instance document (no checks
against DTS)

o

VALIDATION

supervisor XBRL Instance document is validated
against a taxonomy

Instance

analysis

MAPPING/STORAGE

data is mapped to a data based where it is
stored and available for further analysis

| < nte 2000 Amnat Repert . > | g

('ntel, 2010 Annual Report

Introduction Business MD&A Financial Statements Other Information Download Center n II ne—x BR L
Consolidated Statements of <« Previous Page Next Page » <td Classzﬂghtallgn >
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Cash Flows Three Years Ended December 25, 2010 . . .
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Notes to Conselidated Net revenue :$ 33,623 $ 35,127 $ 37,586 >
Financial Statements Cost of sales 15,132 15,566 16,742
</td>
Reports of Ernst & Young LLP Gross margin 28,491 19,561 20,844 ﬁ
i“&f':ﬁi.”ﬁif&ﬁ?ﬂ?“"“'a‘ Research and development 6,576 5,653 5,722 resulting XBRL
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Business or ICT matter?

YAY3 LL adliadSa 0KS o021 NRQa NBalLRyaa

reliable reports for all stakeholders:

w ¢KS 02 NR Ydzald LINBaSyd | o6rflyOSR 9 dzy RSNE
when reporting to its stakeholders

w The quality of the information must be based on the principles of openness & substance over
form

w Reporting should address material matters of significant interest & concern to all stakeholders

w Reports & communications must be made in the context that society now demands greater
transparency & accountability from companies regarding their-fioancial matters

w Reports should present a comprehensive & objective assessment of the activities of the
company so that shareowners & relevant stakeholders with a legitimate interest in the
O2YLIl yeQa FFFIFIANR OFy 200FAY | FdzZ £ FF AN
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usiness or ICT matter?
Information technology (IT) can greatly assist management with its reporting

responsibilities:
A 1T has had a major impact on the way business is conducted & how businesses are assessed

0 organizational boundaries have become blurred with electronic business (e -business) increasing the

degree of integration along the supply chain
d IT should not be seen as a mere enabler, but rather as being an integral component of the
organi zationds strategy

w IT, when used correctly, can improve the governance of an organization, further enabling
management talischarge its governance responsibilitidgeas in which IT has a significant

Impact on corporate governance include

0 internal control system s
x management should have adequate knowledge regarding modern IT -enabled systems

x management should be cognizant of the implications attached to changes within the
organi zationds internal control system/s

CE
—

0 reporting
x |T isa powerful enabler for making information available to all stakeholders
x due to the ease & reduced cost implications associated with IT, m any organizations publish
financial & other relevant information on web sites . Other reasons for using IT as the medium for
reporting include;
V improving and / or ensuring integrity of information through use of standardized reporting
methods, encryption, decryption, etc.

V easy access to electronic information for all stakeholders. (This may be restricted or open
access to electronic information depending upon

frequency of reporting can be varied
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XBRL in South Africa: journey to date
XBRL SA Jurisdiction

A The XBRL SA jurisdiction was founded on the 7th of November 2005, facilite
by the South African Institute of Chartered Accountants (SAICA), in order to
promote the use of XBRL standard in South Africa

A The XBRL SA has consequently initiated and governed development of first
taxonomies, including the Johannesburg Stock Exchange (JSE) Listings
Requirements Taxonomy, the Company Secretary Statement Taxonomy, the
Directors Report Taxonomy, the Auditor's Report Taxonomy and the IFRS Ge
Purpose Taxonomy.

A The XBRL SA taxonomies were implemented as part of the Johannesburg S
Exchange Pilot Project and allowed to collect market and regulatory feedbac
review of the general approach of introduction of XBRL in South Africa
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XBRL in South Africa: journey to date

XBRL SA Standard and Governance Architecture

A

A

To assist South African regulators in recognizing and evaluating internationa
experiences of introduction of XBRL standard

To introduce transparent, efficient and acceptable governance environment f
harmonized adoption of XBRL by involved regulators

To develop a common architecture, platform and rules for creation of harmor
regulatory business data dictionaries

To balance the needs of specific regulatory requirements and natida
standardized architecture as well as diversified pace of adoption existing in
various environment

To enable regulators to commence adoption of the XBRL standard, providing
them with comprehensive set of materials for implementing projects

To follow the common legal, business, data and IT requirements and
environments
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XBRL in South Africa: journey to date

XBRL SA Standard and Governance Architecture

Conceptual and
contextual layer

Forms, reports,
regulations

Sustainability

KING 11l

Financial Reporting

IFRS

ax

I

Local Tax

National Budget

Local regulations

Capital Adequacy

BASEL

Local regulations

Pension f Investment
Funds

Local regulations

External taxonomies

IFRS [ IFRS for SME

Logical layer

Harmonized Business
Metadata Repository

The HBMD operates on two meta models:
= DPM (highly-dimensional)

= |TA (moderately-dimensional)

The HBMD allows for:

= |oading of DPM and ITA-based data
models

= storage of data model definitions
according to DPM and ITA metamodels

= harmonization across definitions

= querying and analysis of data model
definitions

= reuse and sharing of definitions across
frameworks

= independent (if necessary) definitions
for different frameworks

Metamodel: DPM and ITA

Physical layer

XBRL SA Taxonomy Set

Interoperable

Taxonomy
Architecture

Sustainability
Financial Reporting
Tax
National Budget
Capital Adequacy
Insurance

Pension / Investment
Funds

DPM Taxonomy
Architecture (optional)

Capital Adequacy
Insurance

Pension / Investment
Funds

Metamodel: XBRL ITA
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XBRL in South Africa: journey to date

XBRL SA Standard and Governance Architecture

XBRL 5A
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This group of folders contains I This group of folders contains for
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common dictionaries for each data each institution specific definitions,
domain or subdomain folder, def rep
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XBRL in South Africa: journey to date

Companies and Intellectual Property Commission

A The CIPC was tliiest regulator to mandate XBRL in South Africa, and thereby
following the worldtrend for combining bespractice standards, both from an
accounting and technology perspective.

A The CIPC adapted the deliverables of the XBRL SA Standard project and w:
first body in South Africa to implement the common architectural rules
prescribed by the local jurisdiction

A The CIPC follows in the footsteps of international regulators like the Securitie
and Exchange Commission (SEC) in the USA, the HMRC in the UK, and the
European Securities and Markets Authority (ESMA).
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XBRL in South Africa: journey to date

Companies and Intellectual Property Commission
XBRL SA - 2015 31 AUGUST 2016 31 JANUARY 2018

SA
Governance
Framework

for Taxonomy

Development

CIPC
Taxonomy

XBRL Solution
Development
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XBRL in South Africa: journey to date

Companies and Intellectual Property Commission
15 FEB 1 15 MAR 2018 15 MAR T 15JUN 2018 01 JULY 2018

XBRL

Pilot Phase XBRL
N Solution RolFOut
(60 Entities) Refinement (01 July

2018)
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XBRL in South Alrica: journey to date

Companies and Intellectual Property Commission
01 JAN i 30 APR 2019 01 MAY i 15 JUN 2019 01 OCT 2019

CIPC Taxonom

XBRL Solution Update of CIPC Update
Refinement Taxonomy RollOut




