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C u s t o m e r   N o t i c e         o f   2 0 2 4 

REQUIREMENTS ON FILING OF CM 100 APPLICATIONS ON 

INSOLVENT VOLUNTARY LIQUIDATIONS FORM CM26Liq – 

STATEMENT OF AFFAIRS

The Companies and Intellectual Property Commission (CIPC) is committed to customer services

and the effective and efficient processing of applications and associated information. A request

was received from the Master of the High Court, that minimum requirements must be set and

adhered to for the completion of the CM100. The Master of the High Court relies on the content

and reliability of the CM100 to appoint an appropriately qualified liquidator and poorly completed

CM100 is severely impacting the ability of the Master of the High Court in the administration of

liquidations.

CM100 is only applicable to insolvent liquidations and therefore if insolvency cannot be indicated

on the CM100, then CoR40.1 and supporting documents must be submitted.

Therefore, the CM100 submitted to together with CM26Liq for companies and close corporations

resolving to commence liquidation MUST comply with the below requirements with immediate

effect:-

 C M 1 0 0   m u s t   b e   c o m p l e t e d   i n   f u l l   ( w i t h i n   a l l   p a g e s )   a n d   i r r e l e v a n t   p a r t s   s c r a t c h e d   o u t . 

 C o m m i s s i o n e d b y a C o m m i s s i o n e r o f O a t h a n d t h e C o m m i s s i o n e r m u s t b e c l e a r l y 

i d e n t i f i a b l e   a n d   t r a c e a b l e   ( i . e .   p h y s i c a l   a d d r e s s )   a t   P a g e   3 . 

 T h e d i r e c t o r o f c o m p a n y , m e m b e r o f c l o s e c o r p o r a t i o n o r t h e d u l y a p p o i n t e d c o m p a n y 

s e c r e t a r y w h o d e p o s e s t h e C M 1 0 0 o n b e h a l f o f t h e c o m p a n y o r c l o s e c o r p o r a t i o n m u s t 

c o m p l e t e , d a t e , a n d s i g n t h e r e l e v a n t s e c t i o n o n P a g e 2 . T h i s m u s t b e d o n e i n t h e 

p r e s e n c e   o f   t h e   C o m m i s s i o n e r   o f   O a t h   w h o   c o m m i s s i o n s   o n   P a g e   3 . 
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 S t a t e m e n t   o f   A f f a i r s   L i a b i l i t i e s   I   a n d   I I   M U S T   b e   c o m p l e t e d   o n   P a g e   2 

 S t a t e m e n t   o f   A f f a i r s   L i a b i l i t i e s   I   M U S T   r e f l e c t   a   t o t a l   v a l u e 

 S t a t e m e n t o f A f f a i r s L i a b i l i t i e s I I M U S T r e f l e c t v a l u e s o f r e l a t i n g t o i s s u e d s h a r e s – 

c a n n o t   b e   e m p t y   o r   z e r o 

 S t a t e m e n t o f A f f a i r s L i a b i l i t i e s I M U S T r e f l e c t t h a t t h e c o m p a n y o r c l o s e c o r p o r a t i o n 

h a s l i a b i l i t i e s , o t h e r w i s e i t c a n n o t b e a n i n s o l v e n t l i q u i d a t i o n a n d a C o R 4 0 . 1 m u s t b e 

f i l e d   w i t h   s u p p o r t i n g   d o c u m e n t s . 

 S t a t e m e n t   o f   A f f a i r s   L i a b i l i t i e s   I I   M U S T   r e f l e c t   a   t o t a l   v a l u e 

 S t a t e m e n t   o f   A f f a i r s   C r e d i t o r s   A s s e t s   M U S T   b e   c o m p l e t e d   o n   P a g e   3 

 V a l u e a t S t a t e m e n t o f A f f a i r s C r e d i t o r s A s s e t s ( a ) P r o p e r t y a s p e r l i s t “ C ” , M U S T 

c o r r e s p o n d   t o   t h e   c o n t e n t   o f   L i s t   C   o n   p a g e   7   a n d   8 

 V a l u e a t S t a t e m e n t o f A f f a i r s C r e d i t o r s A s s e t s ( B ) B o o k d e b t s a s p e r L i s t “ D ” E s t i m a t e d 

t o   r e a l i s e ,   M U S T   c o r r e s p o n d   t o   t h e   c o n t e n t   o f   L i s t   D   o n   p a g e   9   t o   1 1 

 V a l u e a t S t a t e m e n t o f A f f a i r s C r e d i t o r s A s s e t s ( c ) B i l l s o f e x c h a n g e a n d o t h e r s i m i l a r 

s e c u r i t i e s a s p e r L i s t “ E ” , E s t i m a t e d t o r e a l i s e , M U S T c o r r e s p o n d t o t h e c o n t e n t o f L i s t 

E   o n   p a g e   1 2 

 V a l u e a t S t a t e m e n t o f A f f a i r s C r e d i t o r s A s s e t s ( d ) U n p a i d s h a r e c a p i t a l a s p e r L i s t “ F ” 

o f e x c h a n g e a n d o t h e r s i m i l a r s e c u r i t i e s a s p e r L i s t “ E ” , E s t i m a t e d t o r e a l i s e , M U S T 

c o r r e s p o n d   t o   t h e   c o n t e n t   o f   L i s t   F   o n   p a g e   1 3   t o   1 7 

 S t a t e m e n t   o f   A f f a i r s   C o n t r i b u t o r i e s   M U S T   b e   c o m p l e t e d   o n   P a g e   3 

 S t a t e m e n t o f A f f a i r s C o n t r i b u t o r i e s T O T A L D E F I C I E N C Y m u s t c o r r e s p o n d w i t h b e l o w 

c a l c u l a t i o n   – 

 T o t a l   D e f i c i e n c y   o n   p a g e   3   m u s t   c o r r e s p o n d   a s   f o l l o w s : 

V a l u e   o f   A s s e t s   –   V a l u e   o f   L i a b i l i t i e s 

 V a l u e s   o n   S t a t e m e n t   o f   A f f a i r s   m u s t   b a l a n c e   –   s e e   c a l c u l a t i o n   t o   b e   f o l l o w e d 

V a l u e   o f   L i a b i l i t i e s   I   +   V a l u e   o f   L i a b i l i t i e s   I I   =   V a l u e   o f   C r e d i t o r s   A s s e t s   +   C o n t r i b u t o r i e s 

 T h e   f o l l o w i n g   l i s t s   m u s t   b e   c o m p l e t e d : - 

 L i s t   A 

 L i s t   B 

 L i s t   C 

 L i s t   D 
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 B l a n k   p a g e   ( p a g e   8 )   a t   l i s t   C   m u s t   b e   s c r a t c h e d   o u t . 

 T h e f o l l o w i n g l i s t s a r e o p t i o n a l d e p e n d i n g o n p o s i t i o n o f t h e c o m p a n y o r c l o s e 

c o r p o r a t i o n 

 L i s t   F 

 B l a n k   p a g e   ( p a g e   1 6 )   a t   l i s t   F   m u s t   b e   s c r a t c h e d   o u t . 

C u s t o m e r s a r e a l s o r e m i n d e d a b o u t t h e c e r t i f i c a t i o n r e q u i r e m e n t s f o r i d e n t i t y d o c u m e n t s a n d 

c u s t o m e r m u s t f a m i l i a r i s e t h e m s e l v e s w i t h P r a c t i c e 2 o f 2 0 2 2 ( h t t p s : / / w w w . c i p c . c o . z a / w p - 

c o n t e n t / u p l o a d s / 2 0 2 2 / 0 6 / P r a c t i c e _ N o t e _ - _ C E R T I F I C A T I O N _ 2 . p d f ) o r a n y o t h e r n o t i c e s , 

g u i d a n c e n o t e s o r p r a c t i c e n o t e s r e l a t i n g t o t h e r e q u i r e m e n t f o r c e r t i f i c a t i o n o f d o c u m e n t s 

s u b m i t t e d   t o   t h e   C I P C . 

I f t h e a p p l i c a t i o n d o e s n o t m e e t t h e a b o v e r e q u i r e m e n t s , i t w i l l b e r e j e c t e d . A n y f a l s e o r 

m i s l e a d i n g i n f o r m a t i o n o n t h e C M 1 0 0 i s a c r i m i n a l o f f e n s e i n t e r m s o f S e c t i o n 2 1 4 o f t h e 

C o m p a n i e s A c t , 2 0 0 8 a n d t h o s e d e p o s i n g t h e C M 1 0 0 t h a t c o n t a i n s f a l s e o r m i s l e a d i n g 

i n f o r m a t i o n   m a y   b e   p r o s e c u t e d . 

K i n d   r e g a r d s , 

Adv. Rory W Voller

Commissioner :  CIPC


